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their great costs and charges' made looms and brought
strangers from beyond the seas to teach ' the first practising
of the making' of russel cloth to native weavers. It was,
therefore, owing to the exertions and sacrifices of the entre-
preneurs that England was enabled to develop fresh industrial
arts and attain a position of supremacy in world trade.
Indeed the initiative in economic matters had perforce to
come from the entrepreneurs since all proposals for an
experiment in State Socialism were still-born : for example,
the suggestions that the State should undertake improve-
ments in transport by making rivers navigable, that it
should take over the coal trade, that it should provide
cheap bread for the poor.
industrial In enumerating the industrial arts which were discovered
twgrtss or adopted after the Middle Ages, one thing needs saying
Middle at the outset—namely, that they are not to be conceived
Ages' as the manifestation of a newly-born spirit of capitalism
created by the forces which the Reformation set in motion.
While it is our present purpose to show the economic import-
ance of the Age of Mercantilism, we must not leave in the
shade the progress achieved prior to and independent of
the changes which followed the Reformation. If we de-
throne the year 1760 from its pedestal, we must resist the
temptation to put the year 1558 in its place. It will register
a definite advance when the fact is recognized, in the fullness
of its implications, that England had already made great
industrial as well as commercial strides before the advent of
power-driven machinery. Nevertheless the concept of the
continuity of economic development forbids us to elevate
even the sixteenth or seventeenth century to the dignity
of a watershed. The obiter dicta that England remained
throughout the Middle Ages economically in a backwater,
and that industrial capitalism commences after the Reforma-
tion, reflect a common vie\v: yet they are contradicted
both by the growth of commerce and by authentic evi-
dence of industrial proficiency, which warns us against
the erroneous assumption that English craftsmanship in the
Middle Ages was barren of technical achievements. The
notable number of craft gilds bears eloquent testimony to

